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TTTTTTtR 3$fcl'lPl<*i $Kb 

1 3RKJR7, 1997 

*hm aflrf^r^xr (-dm Picfyn) Rtf-iim, 1997 

77. fafa 779-Tj; RKlflR afcjlfRR fR=M71 fa^VFF %£, 'HRcfr^T 3tei)Pl<+> fa=61*1 IN? STfaf^RTR, 1964 (1964 R7T 
18) lit RKT 37 RRRRT (1) 3^7 (2) 'gRTRRR RHRRtR RRrl p; RRfl 7RR77 % ^ ^ PP=#tfeRTffrftlRR RRTciT % t 

37«lfcl : — 

1, TlfanR RTR 3ftr RT7R : 

(1) ^4Mwrf rhT ifaRRdm wfk sMiPir faum to #7 fa&R (Fmfr^R) fafwi, 1997 % 1 

(2) 3 7RRTR 3 RR^I W7H Rft irfftl ^ R^Tf 7^ I 

2. RftRTRIR : 

5R fferfwif rr iff % tM 7 ) 3rtrt r ift, ; 

(R7) RRtfrR afcftfw f™ 1964 (1964 ^1 18) srfR$R t; 

(71) 3##RTRlit «fRT 11 Rft RRR17T (1) % 75TT (IT) % 31 jTKRI 3 fatyW 3 rT 'SRI WRt #7 fasPR fanj RTJ 

RRRl RT -fe#17 3lf>RlR t ; 

(R) 3#lf4RRlft RRT 11 RftRRRRI (1) % 715 (R) % 37^7T7°T 3 fal4R f%f gRI Tdl^d RRRfF Rg 'MET 

■RfRifat; 

(R) TTftR” Tf favtft if) RTRR fa<6K1 ^ gT7J Rift lit R^ 777te SlfR^cT t 31)7 ft$R WRRR R77% Rcfffa t ; 

05.) * ‘ RRRT" 7) flRft RRR1 if) R1RR RRRR H] RRRT R1 t%7t fl^TR ift RTRcf iR^RlRTf 3ffR5lR % ; 

(R) RRII^I 3l“t7R7?f %, # 1R faPlRRf ^ RTjRR falR, RR f 3^7 RfTRTflR Riff faiR RR ff flRg 3TfRfRRR RftRTfaR fiFR RR 
t RRTR: ^37^#)^ RR% 3TP4pTRR ^ t I 
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3. RT fqrtfqf qft qiTO RTF fqf?R : 

( 1) qqrftqfq, kfiqft qrqqr £rqr ft 7?*ft str^jY gm TFjqq to ^ faqr rut qiHP-r&R ^q fqfHqqf 3 fkqkR qfqfrofqqf 3 sfk 
fTOTK cRT fqqTO gTTT FRRT W7T #TT I 

( 2 ) ^Tjcf^pr qTqqrqTqqqt qRqr TTgqq to qrqr jtu^sj] tort kr (t$) qqfqq q^t (#) .-— 

(i) aft qg % % to "ftr qqHd qr fq%q ^k u i qq t$t It; rt 

(ii) kqft tott % fro; qrk qq t^t t ; ft 

(iii) qTOqqrkskr^'q^ 4iiqgP4gfW77^qTkfk7#3TO^fkT%fTOfk7ft3TO$f77qqkq7Ffqq??Tt ) q?qrqrqT7 
H -qqfferqr ^Ptqql qrt, frok qrqkr Rq^wcil qrrfqqr t Hiq[q?fS'id qq ^%qi kT to qr 3-14)1 Tjqj qrk qft q?rrif 
qqqq ft fqp^qqrt qror Ptort fqrgra TkqTqqff qq (%) ^qrgqkqT (#t) ; 

q^g aT^T RTF 3FFR^ $ WT RTTRI HlMPd&H qqit OT qTRfq^fM q?T STqq/qRI % ^TH *7T7q7 (TORTf) qft ^ H 
RRf qrt tot *r' q*m qr krftq qft qrqq ytiw mil qqq qq} % fkq fqqfr -srfqq q} 4 fkjqq qq tt^fft (-e^-ft) i 
wrkl error 

qmfq^R %qftq ttofr qr tf^t wftt, fqqft WT#q qTfqqqq, to% qg % sqqir qr arfqkq fqqfr ■aifqq qr fqqft qiffiqr qi 
tott % qgr q' *fr fqqiT qrr 7i%qr i 

4 . rirPr^h qrr q%7®nqq qr Tgqqq: 

(1) fqfqkr 3 % qq-ffirpqqq ( 2 ) % 3r«ftq fkqrqqr qf$ qwfqTkrqqrc*f qfqTqrfqqqr 7gfror rt 1 

( 2 ) fqqfr rirPi^h, diqfq^VR % qfh7qrqq qr HiqPi?vn % <?4)<. u i % fqfqqpq qtft % fFTtr ^ qqq ■£[ fqqq7T ^qr qft 
f^qT qnqqr f^nFr^f 3qqqqqr qRqFft '^ft f^raqq 37gqtqq f^qqq fq7 alk ttt^ gqqq qqqq qr fq^q qft 77ftq *ft ^it 1 

( 3 ) qftf 'WferRFq qiqfq^qrq, qmPr^if qq qfqTqm qr -qqfqfTR qq Tgqqqq to qrtPa qft qqiqt ^rqqT f^raq^ m 

fqqrm fqr ^rn qiqr fqqri qqr m 1 ■•Trqrq^q, RTqWqn qq qfcpwrqq ft qiqfq^R qrr fqqrm tqr % 7jqqq 3rf»r^7af if 

fqrqr aftr farqro gm qqqq qr fq^q 777 k q7 qq^qq 'jwiqqr fkqr qTqqT 1 

(4) qqtfq^qqqfmmqTRRfq^qqTgsqqmq^^ 

-^qqqqr Wyqr^q^^qrqq^1%^RmfR^qT7gpqr7^7FftTO7^ qrrq^ gmq^'fkqTqraTt 1 
s. qq;qqqqqrq^k^fqT?fk%■qiTtkqj.%^qqq qiqfq^n qqqikq^rqq?f qtqr: 
fwTR qqqq qT fq^ TTftq % qqk fk?ft qq qqqq qr q^ fq^ 77 ^ ^ tkq qrk q ^ f^kqqf % q#r fkq qq qTqfqfrnq 
qq qik qqrq q^f qtqT 1 

6. qqrq w qqk ^r qTqPkfqiqt qq arfferqqq ; 

( 1 ) qTTqr % #qqqro % ^Ttr qqrqrq qrqkffM q!l ^ qft qr^ ^ qiqk^ q^ qr^ 7F RTqqr 1 

( 2 ) Rkqrqfq^qqqril37fqqr<qpsw4i%q?q^r%q^Tqirqr(qq^t)qft^qrfq?n^r^qqqqrfqsfrqqftqraq#qTqq y 1 r-+ 7 } 
qrr qftiTqrR %qqr wr qrfqq qTqPkfqrqt q?r ?kT 1 q?T qqq qrfqq qiqfq^icft qft ijcg q^k ^r q^ t a=fi7 qqqr ^ qmPk?H 7 ^; qr 
qqrPk^R qfqqqrfqq qiff fqrqT % qgi fg?ftq qrfqq qrqfqfM 'gq qnqr % wrq qr fq^iq qft qiqq qqrq qrqr qqft q^ fkr #tt ^ftr ?rft YHq ^r 
qrfqqqqTqM^qft^qqaTnCTqif^qTqM^^qqqqqTf^q^qiqqTTOqrqrqklqrT'gqqrR'glqr 1 


6. qqrq w qqk ^r 

( 1 ) qTrqr%#qqqr 

( 2 ) aisiqmfq^qqq 
qq qrf^qqiR %qrq qqq qrfqq qq 


qTqqr ^ tk7ft ^qqq % skro qq qi fqqro ?kt fk7ft qqqq % kqq q7 ^r q»m qft qrqq qrRfq^iq TTjq qq tqqr 

qrrqnr 3 % ^qr 3kqq qr qtqq kt qr#® k qp qk 7 ^ qrqqT qq qqr fqr akM, sttfr kt qqn k kqro ^fqr qft krfkcr to 3 qjqqr 
q^' ^rr t fk q?"ft7TT qqqq 3qk rtf akfqr qff qroiqi riftti ^ 1 
8. qrqkffwt qft Tkrq qr TOkqq : 

fqrqrqqqqqTtq^qqqqTqq, fro^ qmfq^qq qrqlkq t, dfqrq^i^ qft Pqqqqr fqr ^rqr q^F ?q faPraqf % .q^ro tem 
^ % qrPqq qq qk qqqtqq kqT; 

qqg itt kfqqq q skf^ krot qr?r qf fkTit ■sqfqq % fkqt 37ftm7 qT qk qq qik qqrq qwf qtqr qft to qqfqq qq ^ 
qmfWwft % tq?£ fr fqqr ^q tqfwrf % qr#r 7rqrq fkqr ^ttot t 1 

qqifqq fqror tott t fk rto qvq,R k-riqr 8-7-1997 % aqqft qq qqr. 7?. 10/6/97. qk. qqq. 37k. aftq ^ 77 % qrrq qfBq qq 
pqqiq/26-8-1997 qq^qqqF. 77.10/6/97. ak. iqqr. -ani %-qrfr^r qrqqkqfklRiqrtemlfqq, qqqqqfrrfqp^q (qrqfq^Rj fqfqqq, 
1997 qft tort aq^qlqq fqqr ^ I 


qt. m. q#7, ^757 wrqqq^ (Mtr) 



3 


I I113 GAZETTE OF INDIA : MX TRAORD1NARY [Part HI—Sfic. 4| 

INDUSTRIAL DEVELOPMENT BANK OF INDIA 
NOTIFICATION 

New Delhi, the 1st October, 1997 
Bonds and Deposits (Nomination) Regulations, 1997 
F. No. LD 779-A:—In exercise of the powers conferred by sub-sections 
(1) and (2) of section 37 of the Industrial Development Bank of India Act, 1964 
(IS of 1964), the Board of Directors of the Industrial Development Bank of India, 
with the previous approval of the Central Government, makes the following regu¬ 
lations, namely : — 

1 . Short title and commencement 

(1) These regulations may be called the Industrial Development Bank of 
India Bonds and Deposits (Nomination) Regulations, 1997. 

(2) They shall come into force on the date of their publication in the official 
gazette. 

2. Definitions 

In these regulations, unless the context otherwise requires > 

(a) "the Act" means the Industrial Development Bank of India Act, 1964 (18 
of 1964); 

(b) "bond" means the bond or debenture issued and sold by the 
Development Bank pursuant to clause (a) of sub-section (1) of section 11 
of the Act; 

(c) "deposit" means the deposit of money accepted by the Development 
Bank pursuant to clause (d) of sub-section (1) of section 11 of the Act; 

(d) "deposit receipt" means the receipt issued by the Development Bank in 
respect of any deposit and includes a certificate of deposit; 

(e) "holder" means the holder of a bond or depositor in respect of a deposit; 

(f) Words and expressions used and not defined in these regulations but 
defined in the Act shall have the meanings respectively assigned to them 
in the Act. 
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3. Nomination in respect of bonds or deposits 

(1) A nomination made by a holder or as the case may be, all the holders 
jointly, shall be recognised by the Development Bank in the 
circumstances and to the extent specified in these regulations. 

(2) A sole holder or all the holders jointly or the surviving holder or holders 
not being person(s) > 

(i) holding the bond or deposit as holder of an office; or - 

(ii) acting for a trust; or 

(iii) acting in any other capacity for any other person with a beneficial 
interest in the bond or deposit, 

may nominate one or more persons not exceeding four Including a minor, 
who shall in the event of his or their death be entitled to the amounts 
payable by the Development Bank in respect of the bond or deposit: 

Provided that where the nominee is a minor, the holders) shall at 
the time of making the nomination also appoint any person to receive the 
amounts due in respect of the bond or deposit in the event of death of 
the holder($) during the minority of the nominee, 
fac planatlg p 

Nomination may also be made in favour of Central or State Government, 
a local authority, any person designated by virtue of his office or a religious or 
charitable trust. 

4. Substitution or cancellation of nomination 

(1) A nomination made under sub-regulatioh (2) of regulation 3 may 
subsequently be substituted or cancelled. 

For a nomination, substitution of nomination or cancellation of nomination 
to be valid, it shall be made to the Development Bank in such form 


(2) 




___ THE '■ A7.RTTH OF INDIA : EXTRAORDINARY [P AR , m _Si:c. 4] 

containing necessary information as may be approved by the 
Development Bank accompanied with the relevant bond or deposit 
receipt. 

(3) A valid nomination, substitution of nomination or cancellation of 
nomination shall be deemed to be effective on the date on which it was 
received by the Development Bank. The nomination, substitution of 
nomination or cancellation of nomination shall be registered in the 
relevant records of the Development Bank and a suitable endorsement 
shall be made by the Development Bank on the bond or deposit receipt. 

(4) The substitution of nomination or cancellation of nomination shall not be 
valid in the case of a bond or deposit held jointly by more than one 

i 

holders, unless such substitution or cancellation is made by all the 
surviving holder(s). 

5 Nomination not affected due to issue of new bond or deposit receipt: - 

The nomination made under these regulations shall not be affected by the issue 
of a new bond or deposit receipt in lieu of the existing one. 

6. Nominee's right to receive the amount :~ 

(1) A nomination shall cease to be in force from the date of death of the sole 
nominee during the lifetime of the holder. 

(2) Where the nomination is in favour of more than one person, the nominee 
first named shall alone have the right to receive the amount due in 
respect of the bond or deposit, in the event of the death of the holder(s). 
Where the nominee first named has pre-deceased the holder and the 

holder has not cancelled the nomination or substituted the nomination, the 
nominee second named shall be entitled to receive the amount in respect of the 
bond or deposit of the deceased holder and in the same manner, on death of a 
successive nominee, the nominee next named shall be entitled to receive the 
amount in respect of such bond or deposit. 
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7. Deemed cancellation of nomination :- 

On the transfer by the holder or the redemption by the Development Bank of any 
bond, the nomination shall, in respect of such bond, be deemed to have been 
cancelled and shall cease to be in force from the date of such transfer or 
redemption, unless the transferee, in the case of transfer, advises the 
Development Bank in writing that he does not desire such bond to be transferred 
to his name. 

8. Discharge on payment to the nominee 

Payment by the Development Bank to the nominee in accordance with the 
provisions of these regulations in respect of a bond or deposit to which the 
nomination relates shall constitute a full discharge to the Development Bank of 
its liability 

Provided that nothing contained in this regulation shall affect the right or 
claim which any person may have against the nominee to whom any payment is 
made under these regulations.’ 

Certified that Government of India have given approval to the Industrial 
Development Bank of India Bonds and Deposits (Nomination) Regulations, 1997 vide 
their letter F.No. 10/6/97 - IF.I dated 8.7.1997 read with letter F.No. 10/6/97 - IF.I dated 
26.8.1997 


B, D. USH1R, Chief General Manager (Legal) 
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